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ERHE:

TiH 2018 4¢ 2019 £¢ 2020 &
HXAF=EE (oD 21984.8 247575 25691.5
XA RERGE (%) 8.7 8.0 38
NIHIX A=l OB 47434 53164 56871
=YL 8.6:46.6:448. 8.3:44.2:475. 8.7:43.2:48.1
TolAhE dzoo 8113.0 8965.8 8952.7
[ e TR (%) 11.1 9.2 8.2
HEWHRMTELG (D 7566.4 8421.6 10371.8
SRR EE R LS (120 3164.9 3511.9 4010.1
WELE (%) 56.0 57.4 60.4
NSRRI G 24080 26262 28017
—FEAITHIN o 2373.01 2487.39 2507.54
Her: FifloloN (oo 1663.15 1747.63 1701.92
—FEAHTHBIEKE (%) 5.61 4.82 0.81
NN (25D 2460.81 2727.46 3033.38
N 24
ﬁ?‘k““ﬂﬁqm“ﬁ " 6685.90 7347.41 7940.19
N 3
fjﬁwﬁﬁiﬁéﬁ " 5667.52 6386.80 6674.08
M E%AZ (%) 41.87 38.95 37.57
BUFHESIINETT (2o 2568.74 2541.14 3101.81
Worgsa s o 7430.47 7794.11 8853.05

U B2 4
?g) RIS AL (1L 4760.13 5351.00 7149.13
MBI SR (270 5491.14 6276.44 8299.44
HTBUR AR (%) 21.65 21.61 27.83
MBS (%) 64.06 68.65 80.75
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2021 F; T EBF—/%RZEF (ZHA)
EREEIRG

— EFER

TLPEE, WK “#7, hEEGATEIX, &
SN ET. WA M THEARMET, ERKIL
R R, RADHTL . AR, R AR, PiEE
WIEE, AGEEEAIE . R I, SR
16.69 P AR, NHEME. UL, B ik
N B HE. B8N REE. o BaA
RS 11 Mg T . #2020 IR, TG
AN 4518.86 /5N, IRELER 60.44%. R
I (TP 2020 4EEH RAEF At RESHHA
), 2020 FVLFG A SLHIHLIX A== B E 25691.5
f¢.75, t 2019 FIEK 3.8%; 48 AHHIX A
FERE 56871 T, AR AW ALY 28017
Jt, k2019 FEHEK 6.7%.

s NRBUFEER: TRAAME TR
WX LT A PHEN RS 999 5 .

Z BREFBITIRE

1. RMBOR I e B F AT 0L

2020 4, et it 98 18 1) A BROCRAT R %
2250 MR Syt ™ B b ils, AERE BRI
FESEaR o Hh [ 2 BRI o3t Jel B8 715 77 BEXT
M R, DL “ONER” “ONIRT AL,

WEhATFBEELE TR, GDP 44 Btk 2.30%
(L GDP KI5 892 brslid), moh4EkE:
BAGHAME—SHLES K E %K, GDP H ik
RWLE TR, Feot e o RN & b
WK IR Eh ) .

2021 4 R4, b [E 72 I BUR R RRE SR
FaE M, Ut RrE R E S Fah s . BT
T EUBUR YRR 2 < =R 7 KR, RIEEXLE
Grest s e . RN T8 MBUR R RF RSN
PEGBEEFEAM, SR SEARG G H AU 55
AT SRR

ZUREREBE . 2021 4 LRE, b E
A= Sl 53.22 Ji4e T, AR BRI L
WK 12.70%, PHE-FIIEK 5.31%, BK—FE
IR 0.31 AN E 43 s, AT 2019 4F AR
IrENE, =R ETHE S N R B R .
BEE, FPREE— I E a1
HETE 2 4.29%F0 6.12%, 3 C.4 & TR TS i
2019 4 _F2REERKT (2019 4F EFF5 500
3.10%A1 5.00%), MKEAENLREF; TMEE ==l
PRGN 4.89%, ARIAF] 2019
AR 7.2%007KF, IR A SRR,
PR B AR R s 2 B T RS
PR .

%1 2018—2021 F L¥ 45 EH £ 225435

Ei e s 2018 £¢ 2019 4 2020 4 e ;]Ojglw?;fj ijigiz)
GDP (JifZo) 91.93 98.65 101.60 53.22
GDP 33 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLA BTV S I E55E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 58 B R (%) 5.90 5.40 2.90 12.60 (4.40)
oV 2B LAY (%) 8.98 8.00 -3.90 23.00 (4.39)
H 33 (%) 9.87 0.51 3.63 38.60
HECHHE (%) 15.83 -2.68 -0.64 36.00
CPI [AH: (%) 2.10 2.90 2.50 0.50
PPI ALt (%) 3.50 -0.30 -1.80 5.10
WA R (%) 4.90 5.20 5.20 5.00
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IR E R AT SR IEE (%) 5.60 5.00 1.20 10.70
AL BN IEGE (%) 6.20 3.80 -3.90 21.80
AL HEE (%) 8.70 8.10 2.80 450

Z: 1.GDP MM H: 2. b vk, # o3g@E LMt 3.GDP 3R, AR E T g af{idgR, WA ERAN T LB
BN RARIFHRE, ZRBAFAN L OERE: 4 BPAE R L FHAFEA BRI

AR IR BRETAZARAE B KLt AAe Wind S48 352

M=KTFTRE, HEBAR LLELTHY
KREERF I, BT T 2019 FKF, £
2 GDP MERFEREE. 2021 F [ )4F,
o A 400 2 B AR eI 21.19 1L
TG, [AIEEIE K 23.00%, MAEFH K 4.39%
(2019 4E 248K 8.40%), ST /K E
— B, (HTEE RSN IEGE A (3] T 1)
AT R R OUEAE SR [EE R
PR RIE R . 2021 4 L AE, A E 0 4
PEONEAR P Ril5ER 25.59 Ji1Z7t, [FLE
K 12.60%, 6 AMIFLLIEK: 0.35%; T
WK 4.40%, LE—ZREEINER 1.50 NE 4 A, AR
TEIEHT 2019 4 LK A7 RE Bk 105
FEREE O, 2021 4F F2EE, REEYH
Gyt DUEHE 2.79 Ji123570, #HEH DA [T
SFE I A o, IO 152 Ji{3E 06,
K 38.60%; 1 111 1.27 Jife. 3576, K 36.00%;
52 I 2515.20 /2.3 7C.

L3 CPI B LB, PPl FF&: LEK{H 6
HEIERE A E¥%. 2021 ¢ F4E, RN
T (CPD REit[E L Lk 0.50%, AT iEsE
KREARHIKT, BARBEH EFRES; &
E TP~ s (PP RiF[E B Bk
5.10%. 7+ A&, ZEPRRSEE Mt Biks k-
RIS R, 1—5 H PPI[E ki
HEm % 9.00%; 6 H¥KiE/ Mg % 8.80%,
FERBT L =B 6 H/ER
% o PP [RILURFSE bisk, oK T i3 b it sl A £
HFZE KT .

2021 4F b4, HEFRRLEEREGEER
TiTE%; BE 6 AKX, HRFRRALYEES
EAREF, BEFE 11.00%. F P4
17.74 Jife.ot, BFIEL/DE 3.09 Ji1Z70, (H45H
KT BN s R R, R

R SAR A TR TR SR IBONE RS . AZE LR
B, NRMHOE S P fh K 2 2
JEER,  Ab BURFT S il 5 R SR A Rl )&
A R AL ALY S B R . B AR T,
AR ML R PR SR [F19K, M2 [F] L3 S
FeJETh. IR M2-M1 BT J] 224k 4L E 1,
FER BT R R R R RS Eik
1 R IR S A M1 BT AT AT EL.
BEAk, b2 7 R R b 22 3 5015.00 147G,
WA S A e AR, R T M2 [
K.

R BBN BB R, SCH TR .
A E AT 1171 LT,
[A] EL 38K 21.80%, [ b3 3ok 5 v = 02 254 A
HHSN FEBOAR AT 2 BT Tk A P2 o b ik
PR, RIS S i T v [ 4R 5 R A B S R
W\ IE P IR B A AE TREL (1) 59.25%. b F4E I L
NS , WS &, AEBIIRA
10.05 JifZ76, IR 22.50%; ERIUN 1.67
Jife e, FEHEK 17.40%. H, LS
HHME RN, SERUR TSRS R R szl
K, LS B AR OCEIOR . SCH T
M, FPREeE—RALHE I H 12.17 1L
TG, ALK 4.50%, ¢k AR A4 TS 1)
48.65%, CHERIE. ¥, EEBURHE
FETHEWA 3.91 Ji127t, FHHEK 24.10%.
HpEA B AESON 3.44 Ji42TC, [H

ELI K 22.40%, - Hi R4S N 39 5 B 2

A B BUF R S TE SO 4.17 Ji420t, FWTR
B 7.80%, FELREZLIURKRITEISH M.
2021 4 FARFEFV S DA KRE, B
RAIXERNREEH K., —FEZETRNEK
R 73 1 X IR e T2, % H R A ol A
X RS AIITiA AR SRR, AL

www.lhratings.com

5

5311

i\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

ST — A B R 15 R IR

TR, WA R RES %S 6 H
] 5.00%, KT LFEFR 0.70 MHF . L
A [E B A SRl AR P {E D 5.20%, KT 5.50%
FEABURNR I HbR. FRE, WEERAY
SRS 24125 J6, [RIEEA XK 11.4%,
BRI S R, PR 10.7%, 4ERFRE M1
Kk,

2. EMBOF AL FAT 5

YT AT BB IE RRERAS, AMER
BB RR, ERNSFREIRAFEE .
AV, ARRFE MBS et e tE . 1EL:
PEL ATRREEME, (RFFETFEATIE A ELIX (A]. BIAR
(0 BB RS T BUR 2 RE, SURHE R “ =RV R
28, G BRI PR N B0 R O BUR R AT
BERE, HEBNASEIREYIE Y TR R . fa
{08 HBUR B R s A B ek, Bh i
AN R AEAT YRR SRR . 35 7 ECR H
T, RN R MICRAE S HI i KCP A
FROE o MU R o3 b PR AR AN T .

2021 4F b EE e E, TlkE
FEL RIS, SRR X ARk e
THRECR . TB/REIREEINR T FRERTHGK
AN P, (AR B R T B A 9K,
PN X A B IR B B D kS, AT AR IR
S5 T PG AR A E R Ty, SUT A E 4
Sfafgik, SprKEOHIANT, HEA
B 1 1 R R AT RE SN H 4 2 5 S
KRB o

BAAE, RRMEEZEBHRENESL, kR
Sk F i RIE P S o ks i, O A R
RS R R I, T SR
MG TR, [FHE SR s TEEEESy, 2
WEBUR AR, T 24 by o = 45 B 3 K e
ST ATEES ST 5 SRR DL
LBV TR, BT AR KA WA TR,
TR B R AR R I K 5 7EA5 PYBUR SRR
FPEREFI R AL T SR AT s S5 R T
HlE A TR 2 TR RIS R, il

=

BB HGEAT R IR, O R A E
AN ez e: ) NI B2 Az PN - SR C Bl i Sl N S S
B A, MR S F ORI IR E . B
AW IR E SR PSS AL I N N S o r 9
7] b 34 B i 2%

= XEEFxEh

1. KA EARM

LB N EERATEIX, AT E R
i, KILA R R, JBTHRARIX . YLPEA 5
43 O DX & gk VG R B X, BENA R ESE K
PR KT — FRPEA, 2 R R TR f 4 Tl
e —, A “HFRLE” B EE” “rhER
W HeLRz2” BIFEE.

LV XA SR, S ZEm
WG RE, BT BOREE M. . D56
ASIRIBH . BREK T, A DRI, WiEs it
W EE. AL, )L 6 KEECAE T, B
MR AR, 030, R, gkEE. sk, Hiss
N L. 2020 4RI, TLVHEERERE iE B
4546.3 A B, HHmEid ek s E A EE S A
PEJTIH, VLA ERANA Y R BIL. B ARER
S FHAREAR, SE R EESE,
FTI0 28 AN A, FEARERL “ DI SHE )\ Gt
LB EOE AR, TR T AL, B
RO BAA . TR L ) s R = .
2020 FEJ%, VLU A il 42 LR 2106415 A
frfEAEE I, HdhmiE sy B
6234.1 AH. A, THEHAREEEIL
EErLZ . SME SN RIS E 7 A4
ML, 2020 4E% it 1272.8 73 AR, [AEE R %

31.0%; [A#, F2iE & 18.7 Jimfi, [F] L1 K 44.3%.

KIZTFiTH, TLPEE KB IEHRk, AR A
PHWARAE A, BOBEL. 5. e 1B8% 101 %
F BB WA E . LA A
[ pAg Y] = A R — i Xt S 1, Ho
JULHRILAA S — RO, KL RENZ
—. 2020 fFIE, A NUEEATS ERE 5716 A
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B, HhmSEgiiE e 871 A8, %AW
T A RS kA s 628 4, T PL_EvR/K
1AL 188 AN, FEAEAHILLIALT 11 4 2B
e fE ik B 1.76 {20 HEEF 128.9 JIFRAH .

LA HAREIREE . Ab5m, Ly
PRI R AR, B 4 L K i 7K — /BRI
et E R KL E e —, BFEEBHIITE
WIS KA 166.7 ki, HAalfRIRbE T
JKTHIE 26.7 J3 A, fbAE 4 [H 5 A5 5 BT -
REVR A TH, 24 AT P2 B8, 4 49 &l 21
Fit 4. BB “LZeeqe”, HohdifkE
4 T 40%, HRERTEE A E 13%0 1,
PR R YR AN R RV IR A R E AR
—, BN B B R R R A TR
JEGE IR DT T, YLPEE AR S L FERL S =3
s ZEYRVIVE . S A%+ =/ ME K A K
TRIERC X, R THEEE .

VA AL Tt X, 7EE KRR AR+
HABEBENEGA. &5 7. 2016 £ 12 A,
Bt AT T (ST s X W T - =7
FRIREE D, BTG . ZRE . TV .
TFA . WAL R EM R, AT
S X 22 T R G K . 2021 4 1 H
55 B & A O T H SR a2 XIR XK
JEIEILY, BRI SR i 8 XR MR RN
] 2% HE K X S i AR 55 X ST A AR Pl
AR FF AR R B E B E, REda g X
e, wlisEaAE, ELERRAS. &L
L el b XA 2 A A VRN SCRr R 4
i H g 5 X R i i 3 o 2 XA S 5 R
KXW, TR oA 5 S X
L PN AR RIS X, B AFE . XL i
INGEE PRBLIX AU M 5 458 F i 2 i
X, SCRPE 2 G BT I 85 B i 2 A il X
S A AT iy 2 X IT R A AP A AE, 5l
A 4 P S X R I X B R R
YREMEX NS “——i 7 @ik, UIJT
TR AR SRR R RS 77

RRRE, TLPEE XA, AC@ER], 5

IRTHREE, NHAETRREAE 7 AR
it 5 - S R el ) I e B T I AR S R
DR A PR PRI FERE , VTP [X Skt 5F O e
A BRI K B — i T

2. REZHFRREAKF

2018—2020 4, VLPHHAHFrEK, =
E GDP 435N 21984.8 1450+ 24757.5 A2 7CAl
25691.5 14.7t; 2020 FFHE4 JE A E 5 15 7, 4%
AFEEOARTHEE, A HE3G K 3.8%. 2020 4F, VLVG
4 NI GDP56871 jt (14 8245 3£J1), [FILL
K 6.9%, HEA4AEE 17 fi.

B 1 TOPGa A S S
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KRR THRITFE, Gtk BEATAF

(1) FksE#

B 4 5 R R B e AR RIWIE D 5w, 11
PaE FE s i IR DAk, 2018—2020 4F, =ik
PEL i Y 8.6:46.6:44.8 %4 )y 8.7:43.2:48.1,
Horp g —ll ECA Frigsh, Sk
SRR, B ERERTE, B
AL DG

2020 4, YLV548 43 Tk hn{E 8952.7 14
JG, AT O THE, Lt 2019 FEH K 4.0%; #
FELLE TV IE K 4.6%, HARg T I
1.8%. & TV K 7.8%. JT4ER, TLPH4 92t
“2+6+N” PR R, EHIHTIEA (R
FAER 2 ML=, HEeEAm, KT
TR 5 A B P2 RS, 1L DL
W 8. ML ARERN A R A
BILNEF KRR T BEEHE, 2EA A
b 2 R VR A AR N T LA A AR
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HEONFR LRGNV L SRR Bl B A LRSI
I AR BRI B
S BGA PR S 7 AN ESERE, BT M
JEAT SR B i I T, AHI S BIR BB 22 A 7L
SRR TERE R TR R, Kt T DAL a4
EHAERAR . LA SR RERA
BRA TS RRE RN, BN E . # 1
b BB A e e . S BT, TP T
W7 BREENG S KRR B RSk
Ak, TERCT “EENL+ IR A+ H AR
SEREFVEE, A 13 KL AEREFI AN [ 5K
T PR TE . B SRR, TP
ZHAE G P WAL= B R ARAR S 77 b 4E
A QTR S AR . 9, TLPEA
W R i AR P, THRAT i R E X
PAHCAE A B B AR = b A A i % ol
MEEA. BT, 2EMEEXAEHEAR
FFRIX 9 582016 4F 10 A @ X 1E R kor,
BN S 2 A, S 18 NMERIGH
(X, AT S b X B ) S ) M R
PEF Y PVAETRIX . 2018 4E 6 H, TLHAE G
T QLA LG ARG 247301k (2018
—2020 F)), LB AEG AR ANRE
B, DAt Atk k. B4, 98, &
mi 2K IEAREE )\ R Vo B A, JE e St
AROHT FARMKIE . e, geafilis, Feaeia
H PRV AR LA S B Tolk = o R . 2020
HE, TLVUAE mopn AR P g I8 K 11.2%, &5
M T nfE e E Ny 38.2%; %5 & il i b 4
IMEIGK 9.4%, iy 28.5%; dRHE 18T D%~
A K 6.6%, 5EEN 22.1%.

TLVE A AR 55k LAAS @iz i SR N 3
PEBE T U Pk S5 K B TH 2%, 2019 FET I
ARSI 2B Tk E ok Toll, 183
47.5%, NP ERAETFIEK IR EED) /.
2018—2020 4, VLPUAE 5 = V3G e 43 51 M
9857.2 1.7t 11760.1 {2 61 12365.1 17T, [l
EE 23 8K 10.3%. 9.0%7F1 4.0%. T, 2020

AR N I MG 2176.2 12,75, B 2.4%;

I AR EOL S N 1104.9 147¢,

K 1.1%; FEMmEYOLIE I 429.1 127,
NFE 8.0%; &RV IN(E 1808.6 47T, MK

10.0 %; 5 a7 b8 N 1925.1 1276, 3 K 4.3%;

F AR ARG BRI S IE in{E 489.6
.75, ¥ 16.3%.

(2) #F. #Hfrft o

2018—2020 4, VL.PG4 [ 05 = gi 4 n]
b AR TSR] bl 23 i 34K 11.19%.9.2%F1 8.2%.
SrEE, LB E SRR L =k
KA, 2020 FEEE—. . ZPAVIRE G E S 5
N 24.4%. 8.0%#1 7.8%.

K2 TTPYE BEATE R S 20 S R 1 L

53

52

N \/\

50 M
49

48

47

46

a5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

—_— AR (% REHEE (%

KIFERR: THEITFE

HAPRTL A LT K M s /), &
SERARFF K%, 2018—2020 4F, JLPH&
2 o A5 5 7566.4 147G 8421.6
{¢.76H 10371.8 147G, ZralEIEEIEK 11.0%.
11.3%7FH 3.0%. 2020 4, YLPE% &R A 7
17955 76, b 2019 fEHE K 1.7%.

2018—2020 4, YLPGAHEH a5 5 h
3164.9 127t 3511.9 {2 LA 4010.1 1275, 439
[ LE 3G 5.1%. 11.1%F1 14.3%. 2020 )&,
TLPH4A H T4 2920.4 1276, 3K 17.0%, F%
RIFIEM A S Y s “BA5 7 H
P R K BEIO{H 1089.8 12T, K
7.5%.

NARTE, LA RYL V4 G UG A BT,
Pl EE R R AR, TSR ERG K,
I 55 Mo} 22355 e DR B e, AR R R HBIX
Wi S [ KRS )R 5T, ARSRILPE R & 3F K
JE&HT S 4f .
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3. XAk

FRYE (VL FE4 2020 - H REFF M &K &
it A, 2020 I, TTFEE SRR
K TIAF A AR AN 43608.2 127G, L 2020 E4713E 0
4655.6 1470, FeH E FAFRECREI 22741.1 147
AR A LA N R T & DY R AT 41409.2 12
JG, Lt 2020 SEHIHE N 5915.4 12T

I AESRYLVE A &R T R Fefade, &Rl
PR ROE YR, SRR SR L BT R RE
.

4. REKRE

RYELVE B BUF TAER S, 2021 FEILPE4
R EZLTH E b HhIX AP~ SE I K 8%
A, WMBUBIRN . — A LTS IO 43 3
K 6%t 5% ty, i o B E LAY
K 9% /ity, [EEF R 85% A, B

B AR RN ]SRN 73 IS K 8% 22 A

8.5% /A, LUFEEMAREARAL, FRERHE LG
JNE 5 GDP LLE R e 7E 33% /5 47, RIS 1 37 2%
PN BT N & o BIE 24% 7
i 39% A, WEH . RA R RS AT SRR
Iy BB K 8% 4 AT\ 8.5% 45 A7, A A R B AR
Frfase, MRS RREE 63.1%.

“H=H7 R, TAA X A R
Ax[EHEAL 5 18 AT 25 15 £, LRI
N FERE 4000 1270, #1233 9 i B R, 1
TG TG, SR ARG TAE . SRR AR AL R 4
T TG i3 b i B R R EN 42 E 5 21 Ar
FEZEF 1346, EHARSIRX T AEE: &
TN PR IE AR K 20%, &R ISR
ANRHTSCILEE 2010 4EHHEE HAn. “ 1 IUF” B
WaR AR REMEKERE: 555
S SEMUET SR, R R T R ST R T
RIS 1% T4 B o, XIR3E 2 fb G Bl
Brithg, A SCHEBEEUEH L, e
FEREESLBLHTE A, RAEfRAE G E P X,
B EKCFER B SR

SEKRE, 2018 LK, VLPGH AT Lk

B, PRSI B, r W A s
BT ARSC R i 2 IR R AR P St AT
FFLHE A 2ROk, (AEE HE I
S B 2 A e i 2 e 15 AN AN T SRIA B4
FEVEZANENE, BT A KR IR . ARk
TLVHE 25 R S AT RLAF, (BTl — e PRk

M. BAFFRIEKF

AR, YLVEE REEINSEBUMN VA B %,
PTHE BIEE A, EAATBURSENLE], &5
WAEATBUKT, FEBURAE 232 B BE AR 14
GRS E® . BUFIE LIRS B S e
FM5 2% 8 B4 O TIPS — 58 AL

BURAS 3% B R A0 R i 7 T, VI PE AR
i (e NRSEAE BT E B ATFRH A%
e, TR S BUN SR 1T R B e B35 15 5
FRELIRTHBURFAME F1. MEAL, 1176 8 BURF R 2
EIR T CILPEE N IRBUR IR A T 5 5k B 55 e /5
AT R MaAT PN RILF EBURE B A%
5125 - 1) R DL AT (RRF TR (2008) 38
5 (L NRBUM IR TR T — 2 s
BUNAS B AT B R A 22 AT FHBUT A E T 1)
SR ILY  GEIT A (2013) 26 5) (VL7
ANRBUT IR AT i 5 B 5 Bt I A T 2% T It
FRTEBUAS B A TR BLGE TR0z TAE I8 %)
CGBNT R (2014) 305) (VL& N REBUMF
IR T RTEIRIT R BUS A AL R
AR TAE T RIGIE A (BUR T (2017)
104 5) (VLPHE NRBUF A TR T E R
FEE TR TOT A AN S it AT BTS2 A FF 1 S i
EWY EERFT R (2018) 14 5) (IIiEH A
RBUR I3 A T % T BN R VLG 48 HEHE A JL YRR
B AUEEUAE B AT S 7 R E R GBI
7% (2018) 45%5) (ILiiE NREUFIAT
KT HERE B 3T g AT 7 R F 1Y) SEZ it 75 L )
GEFIT R (2019) 8 5) (VLA AN ERBUF 7
N T IR T AT AR 2 BUSS A TP AR e T E AL
PSR LY CERITIT & (2020) 17 5) A (VL
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P98 NRBURFIMATT R TEIR 2020 FILTEA
5 ATE TAEZ S IE 1Y GBI (2020)
49 5) M, ARERA T BUME B ATFRIR
B 2020 4, HISEEZE. ABUN KT H
JE T A P A B 4% AR S, LA AR
BURF I0 2 T I 428 BURE 5 G iBURT I 3 AEL S
BARER S R ATEES B, LRAMHERE R
3093 %%, SRR 31 AR FFRIEIEBUR
e 127 K. YLPEEBUR TP Mk B A6 1E 2
31244 %, fRVLECE 525 1F, JpBE “ A K
573770 %, PR IHENLE 21 IR, BT1EL VT
R 9 . TLTEEBUMMAE A A 5 HE%E(E B 2332
o, AR 2 4K, RIENE162.8 Ti N

5 ST, LPEAHIE T (L
S5 R R @B (2014—2020 4£) ) FFED
KT (<ILPA 25 AR RERHR (2014—
2020 ) >AEE A T 5D JIRAEBBESSWIE
P WS A2 E A A VR AE R A T
B, DAL A 78 5 A 2 s
SREARGEAEN, BRI MRS
Rest e, EHRSHMAT KIE, T8
RAZIEMICBILHIE 4, o5 XI5 S E A
RlyE , T 37 R0 A 2 7 B R FE 4 1 . 2020 4F,
LA E T LAt G kR
FEE VAL AL g DA FH D 2 At P i 28 1 3 AL 1 S e
J7 %), BAEdE— 0 R FEE R AEQE AL
PEE I RE IR SRR VE R, Bh )
RAE TGS, i “SHLE” .

BRI 7 TH, VL7548 385 1) R AL
I S R 45 FH DGRBS« IBURF SR 5 B 99 R
T SR A7 TR 75 P S A it A DX 45 P IBSURT R ) T
YRR R R FR T T 1 RS Rl . 2014 4F,
LA TG LA NRBUN AT T BUN
) b2 7 B SE R 55 I St L) GBI IT R
(2014) 27 5) , THRIFERR BV SERE T
WU R 422 120 SR S5 I FE, TR S &4
SRFBAIEN . A B A HE AR 55 SR L E
RRRLAIR R . 2016 4E, VLUHEEUTEIR
T (VLPEA BURRIWE B /mk) GRAT)

AR ESURT R 20 SR A T B AT 564
ON TEFAUSEAE SR 0, A W4t v R I 2k %
SCIIAE ARG B bR S, L7448 EL
JTREEEEN R T CILPEE B AR GBURN R IE M R
WORIAE B AT /M) (LPE A BT 5 T3k
— 3PN PR A U R AT A e )
(YL P98 W BT 25T BA 8 IBUR R FRAIE 48 21
A B AT S0, TN RIS HE .
A BRI KA o= AR AR 25t B R 4% T AR o
VR BRI 7 TR, YL VG948 M2 5 TR L
P O . TR B T, YTV A8 IBURT A T B
T GRCE BFEEN R T (R R PEE BL v
AN RIBURT 2T 4 T S it T 5 237 208 7 34 1) S i
LY Gk (2019) 8 5) Al (ILPH% 4 2
FARBIGURE B AT INED, B T A AR
SURE A O N AR TAEESR, 143
2022 AR B A AT R =& HE "
TE GRS AR R W BURH Sy, 4
SKIL P Fr a8 5 i S BURT () U B3 AR
S THERI B, FRZ ST LRI R o
MU, SRR B B BUARH . B VAR T T,
VL7648 AN HESE RIS I6 TR AR 2 AR B AL F1BIAG
1, IBHKREHE . 2 H . KIEEHEAR, #3)
FRUSCE BRI 25 B2 . USR5 608, JF
R e Bmp S M Em R, HAE™EHEY
M, JLHAAKRT (hILEAR R T @A
N BRBUR 8 K 2o B B8 8 B g
BUHI I RLY) (B (2018) 315), BIEHGGH
AV EA EAE E RS o a4 A S
A ARFIMLE] . SRS F A ARG, 55
SEAT L B P FE AR T A AR
BEPEE KT o I P B B B
25 ¥ BHURN (B4 B3 7 45 B 45 U T A R SR A B
VL P48 O S BE A gk — 2 e 3
B, TLIE IR G %S
B YA 45 MR il 52 7 LA RS . O3k HL
PRI B . i iR 5 8, Biya i B
RS, TLPRARENR T (TLVE A BU A 25
BEIMEDY (UL VG2 BURFPE 7 55 AU B 24k B T
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R, FEMEEAE, BWBUTHR T (GeFit—
A namE BT B 5155 LR IE R (L7 BUR
AT 556 B PN AR P2 8% ) KL P A 1 4t 5 B
JRF053 55 PR A 70 O BT AT A0 ) 55— R B IE
SOy AR 27 S IORIAEDKR, HlE TR
T CRT B E AR BUR Fa bk £ 55 XS ) S i =
WY, BAEEL SRR B, WIS B
SRS B 72 IR 2k, e 7 U AN 7 2 i AL 5
07 L DI RGP R . @ R FEBURT (53 25 1 428
YER o — T3, RATE#GTR, TARE S,
FERMBUR G55 454, IERESEIIIR, PR
BERAS, Bl YEE T RS A RN, BE— 2D
IRFA5E 953 240 () S S8R0 2R e M < XU FRD 5
Wis 53— 5D, AR BT s xR e it
Wi AMEBRFIBIAE . @BUR 655 KUK
o 1R PG 4 WU 5 55 RURS: 190 M it i
EEAT INED € I RS PG T AR AN 5592 »
B it 555 LI5S R S RS I S AR
EWVHE R A m. B (XD BUF65 KR
Db, XG55 R KBS X AT FUE A3, It
FUN RS P AR i T B P T 401k @
IFEBURL T G XU . H A N sRE 557 6 2
w55 BN R SRS, AT B A RS
guit g, EUMERT G 6s KL, B
B B T o @ F LA 122 17 STl
il X AU T EL gk S i 2R TR0, K
M AEEE s o 25 L FR P (5 55 A A 17 DU adEAT A%
XRS5 ARSI B (DO, AL TR
i L SR AT S8 T IR A R 4 T Y
LSS BRATRE; XA BRRVEGSS A K
AR PR 55 XU A . R A% E I PR 58 AL i
ST B (X, HEGHTHE i 55 PR -

B, T EBUGE BB R, FE
PR B ALl WA S A o s R B R, o
FEPATRHOL R, 55 & BHI AW EE, N
B VEBURPE i 55 R i 17— TR

F. WMESEH

1. W B

HAarhEsirhd. &, mi. &, #H/2 5
PATBUAS], BT “EXITAT— BT —% T
SOTRN, ARSI, W ECSRAT R B AR .
CTREE) R 43 T v SR o B WA S T
T8 20 )% 48 LR 25 G0 B S Y6 ) ER 28 BT B
1, B BURNAR BT B « — R 5
7 BURAT B R =, T B B B
2 (A AR K

H R SYT A AR5

H YT PGS USRI 43 BL 1994 4547
{10 3 A ) A BB BRAR S AR A, BRI N 43
SO e ON  Hi T TBURF ] s YN o
B 57 BUR SRR . Fordr, A il s 0
NALFESCRL, W RARAETH P BRI (AL, TH 2%
B, B R, B, BREL. HRAT. Almatk
LR R SN BLR CRFEEENBL. AT
3B R AN T G @B &5 Hb 7 [ e I
NEFEENFBL, W RL, W 4E
BB, BHRARL, SR EREEL, EAERL, R
Fi, Bt 5 AL, 2B, hEERL, AERIRN
& PG RN AR ERL AT
BB NSRRI AT AL
g 5354 60%:  40%H EL B4 = 2016 4
5 H&mEATESUG LG, MERhREY
% 50%7FH 500%[F LU 7 2, TLPEA FAARBF
B R AR T g B

BB AER

YL VU8 PO AE 3RAR (1 S BURT #4678 U
PR o ARAETL VG4 W BT $2 46 1) 4228 W U,
WRH R, 2018—2020 4, VLIUH RIS L9t N
W\ AR SR e . YT BTl B bR
HHEERS S APIRON 5 B, 2018 —2020 4E 5 B 2K
BN/ b E 2 il A 88.45% . 89.19% Al
85.29%.

)2 IEAERFEBANBUNFRL (Fiz: L)

mH 2018 4 | 20194E | 2020 4

2460.81

— AT EgRMiRN 2727.46| 3033.38
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A — A A5 3 AR

LIRIGPEIN 259.56 259.56 [ 259.56
2R AT 2201.25( 2467.90| 2773.81
2.1 — ARSI 1502.10 | 2242.37 | 2484.50
2.2 LHHEF AN 699.15 22553| 289.31

B EEETE: B 27.91 39.42| 218.66

a7 2488.72 2766.89 | 3252.04

A mEBHEYMETHALRERTES ANER
AR R I M EBUT R4

BAE, TTP9AE BESRAGN H RBUR SR
JIFER, KT IXIREE B KA BN SR T
JAT AR -

2. ¥ B L F AR

TLVE4E 428 BN /3 et 32 E LS
— A FETUEYN S BT BURFPERE S IR
13 TR E B AR BN S H ST

A3 B AW BOK I AN (42 L)

HE 20184F | 20194 | 20204
—RAFETRE NN ST 6685.90 | 7347.41 | 7940.19
BRSNS 3490.92 | 3676.32 | 5266.44
EHRAZERAN ST 125.95 98.77 83.81

BB St 10302.77 | 1112250 | 13290.44
—IRAFETRE S ST 6685.90 | 7347.41 | 7940.19
UG S it 349092 | 3676.32 | 5266.44
H G R AL 3 At 125.95 98.77 83.81

AT H 10302.77 | 11122.50 | 13290.44

E: WEHELSRAEARFLRER TS ANER
FA R IR I M EUT R

MITANZEFIRE, 2018—2020 4, JLPH4
BN PA— R A L TR N, — A3t
TREWCN S TH7E W BOSON S v ) o b
59%, itb 2B B, 2020 45, VLPEE
BN BT, — A LR RN ST B
I P 3 SN TR [ B AR N S o
Eb 3 5 59.74%.  39.63%F1 0.63%.

R4 L AW HA L TEL (45 L)
FEHRRF 2018 4 | 20194F | 20204

1. —RAFLTERN BT

(1.1+1.2+1.3+1.4+15+1.6+1 | 668590 | 7347.41| 7940.19

7)

1.1 —BAFEHE YA

(1.1.1+1.1.2)

2373.01| 2487.39| 2507.54

1.1.1 BN 1663.15| 1747.63| 1701.92

1.1.2 RN 709.86 739.76 805.63
12 bl 2460.81| 2727.46| 3033.38
1.3 — RSN 531.52 420.33 687.89
1.4 AR 547.39 494.89 508.94
15 ANRE 604.83 | 1008.13 944.98
1.6 WA TUE e A 24 156.30 199.19 256.48
1.7 Rt & ¥ — R iz b
AR R E i SY i 4 B 12.04 10.02 0.29
4R

2. B HE ST BRA Bt

(2.142.242.3+2.442.5+2.6) 3490.92 3676.32 5266.44

2.1 BUFHEIEEIRN 2568.74 | 2539.84| 3093.47
Hodr, @A Ml AL
N 2294.41| 2296.26 | 2838.27
ZEEBAT TN 105.17 106.13 92.41
2.2 IR I X NI H & 10 0.00 130 834
['ON
2.3 EZANIRN 27.91 39.42 218.66
2.4 BIFEEIIN 550.87 751.30 | 1606.08
25 LapEghk 325.43 335.94 307.79
2.6 FpfE A B L WS L
71 51 .
P 6 05 0.19
2.7 WG L 11.26 7.99 31.91

3. BRRALBRNET 125.95 98.77 83.81

4. HEREHESBNET 3318.90 | 3675.13| 3844.37

GBI BT (1+2+3) 10302.77 | 11122.51 | 13290.44

E: B HAATHS AR EREAE BN R
TH KR T E W BT R4

2020 FVLPUE — A ILFE W NIGDP Ay
9.76%, X b4 [ AR/ A AR HL X 5L, 11
Pi4E — A LTSRN 5 GDP L HEAL T4
SERIKE, AR A THEA TN

M EE R RE, 2018—2020 4, JLPE%
B H ST L — e A ST S mah e
2020 F— A ILIE S H S vk i A 59.74%.
i =4, TLPHEWBCOH B Pudig i, 44
2 AEHK 13.58%.

MU ST A, 2018—2020 4, VLI
BB ST AT RE 7180 . 2020 4F, YLPEH —
PR FETRBL 456 4F 534.44 1270 BUMNTEIE S
A 4% N4 472.52 1470, VLA MBI 5¢
BB DL R, B —E TR e, A
TRFH SRR E .

(1) —AnERAMTLHFR

2018—2020 4, VLPGE —MA LTI
STl A 6685.90 1470 7347.41 fZu
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7940.19 1270 [FIIA, TLPGE — A LI
435 2373.01 127G 2487.39 {27t Al 2507.54
{256, 43 H1EK 5.61%. 4.82%710.81%. L4
B A AR b, TLPEE — A RN
S E AT K, 2020 AEYRN KA T4 [E
31 METHIE 16 fi7. 2018—2020 4, VLFG4
NN 4351l 2460.81 1270 2727.46 12
JuA 3033.38 147G, 4rHIAHM T — AT
N B 36.81%. 37.12%7F1 38.20%, - 24k
BN KTV 48 — M A 3 7 5Tlkok . 2018—
2020 4, YLVEAE — Mot 55 (7 BUR — i 27D
N5 518 531.52 12,70 420.33 12701 687.89
2.5,
2018—2020 4, VLPGE —RAILHiE A
RSN o EL B R R, 430 70.09% .
70.26%7F1 67.87%, — M AILTE WA & 1T,
[F3H, VLB 78 1663.15 47T
1747.63 12761 1701.92 1Z.7t, 2020 4E[F] Lb A B
N, FERZENE KRB S . T
POEBSORN = B R E B, ML TSR
R R L M BRI T 44 R R, 2020 4
IR F A AERBSCN H  & EE 230N 45.03%
13.66%-. 12.04%. 8.35%#!1 6.52%. 2018 —2020
B, LPHEAEBIUNRREE BT, 4358 709.86
{278 739.76 1271 805.63 12 76; TLPH4E AEFL
WO\ 2 B HE A R B 77D B R AR FHURON
AT RN . B TSN ST N
2018—2020 4, VLPAE —MAILTE SCH
FRE8 K, 43748 K 10.88%.12.69%F1 4.50%,
BT A LTRSS . N BCRE, 1T
PO — A HHH L FEEFTHE. e
TREEFI S H - IS X A BERI R bR
K3 H A, 2020 4F IR FLI0 S H A it 4200.32
fe.75, AR S H T 62.93%.
2018—2020 4, VLPHEMEHAR (—f%
AFEFFWN— M AFETR ST Fp8 FI%,
439N 41.87%. 38.95%7F1 37.57%, W H 42
FEREAR b AT AR

&5 L — A R SR L

(¥45: )

5H | 20184 | 201948 | 202048

FEHEIH:
— ARSI 525.27 | 596.37 | 558.28
i 6.64 8.15 9.69
Az A 300.60 | 315.65 | 316.60
HELH 1054.41 | 114850 | 1223.59
RRAHAR 147.09 | 18292 | 19574
AR E S H 79.10 87.60 | 120.35
A BRI SC H 761.06 | 817.76 | 865.65
PAAERE S H 585.47 | 630.99 | 642.36
TREFR S 162.55 | 194.28 | 218.27
W2 X 676.15 | 1046.38 | 728.41
LA 599.41 | 619.80 | 740.31
B IS 230.74 | 224.82 | 260.37
FHRE RIS B 166.85 | 139.11 | 253.98
PP IR S5l 55 S H 37.09 19.06 28.93
SRS 2.35 4.34 9.77
FEBhH A IX S 3.10 2.80 2.15
H AR BRI RS 38.44 36.56 51.01
3 5 DR S 13759 | 143.24 | 205.25
R T % % S 16.82 21.68 20.91
G E TR KA H S 0.00 32.00 60.47
HoAth sz 62.60 15.97 54.68
45 AT B3 7351 9829 | 106.50
i 95 RAT e S 0.67 0.52 0.83
—RARTE M A 5667.52 | 6386.80 | 6674.08
b figp b g3 12.63 37.02 37.64
45 B AT H 283.35 | 132.81 | 337.06
[ i TR B 4 5 R 0.31 0.31 0.29
R B — R GiRsR 9.72 0.69 0.62
LA R e A RS 217.48 | 280.84 | 352.30
ST 494.89 | 50894 | 534.44
H TR TR e 4 0.00 0.00 3.75
—RAFTE ST M E T 6685.90 | 7347.41 | 7940.19

Er L AR QST LIR S F I AR TR
2. mEHEP AR T LR E RS ENER
R R T M BT R A%

NAKRE, 2018 4FLLK, TLPEE —MAILi
USRS, BN S EE AT — A
HE S PARAER S H A E . LR A
BRRRERAIC, X BB MR BE R
(2) BUFHASRAKLTHER
2018—2020 4, VLVG4 UM 3 4 A IR
N TR G K, 43704 3490.92 2.7t 3676.32
.75 5266.44 12,70, b 2020 FIGIEECK,
FH R 2020 FEA BB L £
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f5it 55 WS N AL %k BN [ B DK e 3 .
2018—2020 4, TL.VPG&BUM I SN2 51N
2568.74 1.7t 2539.84 12, 7CH1 3093.47 1275, LA
B A F A A LRSI AT SR U
F: EGAMIN I 27.91 127G 39.42 14
JLAI 218.66 1.7, 2020 4F KM@K £ 2 Rk
5 ) 5 e A S AU 190.00 1285 & Tl 45
(i 77 BURF & T 27 W43 73 4 550.87 4275
751.30 12761 1606.08 17T

2018—2020 4F, JLINABUNER S HE
143714 2655.08 12.7T+ 2586.83 1270 Al 4011.12
2.7, ARG Ll RO AR OGSO N 3,
2020 4 [F] b K Mg 3 2 R 2 U L It K
PR E S K £ . 2020 4, BUMMEIES
TR L5 4% 472.52 1276, BUR MRS U T
e J15m, TR IR,

k6 LEE BRI S IR S AE L

(#4z: fev)

m B 2018 4E | 20194 | 20204

2 XS H 2410.65 | 2170.38 2271.49
o EA A R

RSN B L TR 45N | 2319.72 | 1766.90 2016.77
AARSC
AEIHIB A 167.02 | 263.71 158.96
HoAth 3 42.65 89.01 1312.99
AT B 34.33 62.95 95.87
5145 AT T RIS H 0.43 0.77 1.95
PP 5 1R 15% 2 He 13 - - 169.86
B EE S & 2655.08 | 2586.83 4011.12
WFBUREBIFFEASCH | 12227 | 102.83 157.27
Fef it B & BRI 4 A 0.51 0.19 0.18
T4 377.12 | 678.68 625.34
ST 335.94 | 307.79 47252
BUF MRS H E T 3490.92 | 3676.32 5266.44

E:oL AR I R ARFRE S5, AR REARL, R
MARF L 2 wERELSAAHHFERERZEEBNER
TR RR T W BUT S

AT, VLT9AE BURN P S U Y 5
R B LAl AL LR VLS 48 BUR
FEGWON TZRIR, Dy its ™ T e xl 2

GNP — B . ZBURN & U535 M i
o ) 55 S LE B, 2020 4F VT PE 48 UM ML 4
SCHURIRIE K .

(3) BARAZETMAMLFRL

2018—2020 4, YLUGEEEEALE RN
ST A 125.95 27T 98.77 270 F1 83.81 14
JC (B NFE AN A [ A % AL P
WD, A7 BN S 1 B E AR . 2020 4,
TLVP R EA AL E TR FA LR 11.72 4478,

(4) KkEZ

R4 (& TIPS 2020 4E445 F148 R T4
PATIENLE 2021 454 FI48 T B 22 14
), 2021 FILPEE — A LTI TIUH B
b 2634 12T, Eb 2020 SEPHATHE K 5%; —
AT S e HE 5578.9 {2t [HIOAHK
6.6%. 2021 4, VLPHABUR MRS TE A
1779 1¢.7C, th 2020 FHATH T % 42.6%; BUR
PRI S TS S 22 HE 1396.4 1278, Eb 2020 4
PATHC T B 65.1%. 2021 4, VL4 EA A
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A1 66.11%. M FETTEBUMF S HIX A E ,
2020 “F YL VG A BUM 5155 70 A1 LU LS 21, 1155
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W SRR T OB TR A5 2k T AR5 B AN BRI RO ST A R I AT IEVE L A, T JE SRk
FAE EARHANI L & FEAAEFB 3R il

3. BRE BHE RN PP A R T LRSS, 2 b SR BCR) .

4. A REAAEMIGTE CRIEPRBREE M ARG E ) R AR S R BER
PRECREE . R b SRS PPIATEhT S BURAR T HUR G DT, IRANKE AT NP A AR i o 5o
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