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6. A ST X 250 L T 77 2 T 0 BRI 54
T H PN, ARFEINEE, S50 H FUT e 44wl
T A2 U A7 SR R IE AT B 7oK (E 5200 H Fi
St SEBL PRI T S AR W] RE 52 300 H 2 icidt e . T H iz
B DU DR R, AR R W o SERUAEAE — € A E VE -

BB
TiH 2018 4F 2019 4 2020 £

X AP il (20 16818.10 17026.68 17651.93
X AE P EIEE (%) 6.7 6.2 3.6
N A=l (6D 45328 45724 50528
=R 4.4:42.2:534 | 4.8:43.8:51.4 | 5.4:43.4:51.2
Tl (Ze 6260.2 6569.5 6733.9
[ 7 B B (2D 6490.9 7094.6 7846.6
] 7 B B G (%) 5.7 9.3 10.6
HeH B ERH (L) 7338.5 7909.2 6746.3
HEH RS (27D 1369.9 1446.9 1505.8
AR (%) 40.85 41.87 42.90
AR ) 21990 23828 25214
—RAFETEN (278D 2292.70 2347.75 2296.57
o BN (27> 1645.67 1783.66 1625.99
73%)’&;%%%4&)\1@&% 228 24 2%
T;é;f@ﬁmw\‘% 5129.47 5361.53 5866.07
??ﬁ;ﬂ’:ﬁiﬁﬁ XHiET 4283.91 4710.76 5110.87
W EHZE R (%) 53.52 49.84 44.94
BURF RSN (1275) 845.71 1186.31 1151.98
AN (L) 1819.66 1946.60 2452.20
WA M) (LT 4958.07 5480.66 5900.75
ﬂ%g‘%’? EB RS 2 2963.66 3511.89 4612.65
T BUN 655 IR (278D 3186.80 3799.04 4833.04
7 BURF At (%) 17.62 20.63 26.13
HITBUR 655 % (%) 59.77 64.08 78.17
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2021 FILFA B XEEHRSE (5H) —
2021 FUIFREBFED GRS (Z+MED) ERITFRARSG

— EER

s, @R 7, RHEAYATEIX,
B ARET . WA T E IR R,
JEP IR P 3 LR L, RS IR AR,
FESBRTEEME, MEMEELR, L5N%
AR XEE, SR 15.67 Ji°F 5Tk, i
KIET KFET I TS 11 AT . AR
CQLvaE LR eEE AN OEE AR, #25 2020
11 H 1 HER, 1IhEEHE AN 349156 J5
No Hrb, W FEAND 218315 A, HHME
A1) 62.53%. 2020 4Ji5, LG4 58 N 1
BALRN 42.90%, b AR 1.03 NE S
14,2020 4, 11 U4 SEBLHLIX AE 72 R {E 17651.93
.78, EABMIETE, W EFEK 3.6%; A
Py X A= 7= Bl N 5.05 Ji 7. 2020 4, 174
JER AR ZEN 25214 JT, W EEK
5.8%. i, INEER AR 34793
JG, b RERK 4.6%; R E R SZ R
A 13878 Jt, Lt EAEHEK 7.6%.

P N RBUF LR 117548 KR Nk
XE 3 5.

= BNEFEHERES T

1. BB F IR a2 715 AT AL
2020 4F, et/ 58 2 17 ) A= BRI T X &%

E 25 AR G o™ Eppili, AERETE AR
FEEIR A [ A 22 WO 7 THI N OK 1 38 3R
I EEXR PR R, DL “ONAR” NIRRT
R, HEANETIEZFEE DR, GDP &4 Rty
£ 2.30%!, BONATERFEEL G AT E—SHLE
WKEZK; GDP HIREM H KK, H%
TR B R RN PR IE K ) 2 B IR BN

2021 2P AE, A [ 2 MBUR AR 7% 2
e, fUtRrEiRE e fh mtf. (H=2
JE LR, 2R 7= R HL SR AL A4 T 8
JERRMA R Bk SRR R R E R R
i, WESHFAERMSE, Ar=umh K FT
JE BRI, 2021 SERT =2, REREA
A= E 82.31 Fife o, FitALIGK 9.80%,
P T K25.15%, & 4 i 2 E R B
S P 2R 2.90 A1 0.16 NH 4r
R, GUFEKA FTRRE .

=Rk, BE=r=ZFHEEEEW
RIKE BT 2021 FERT=F0E, 55—,
P G 0 AEL PR AT 3 1Y T S N 4.82% 1
5.64%, P T R HT 2019 ERBIKT, WE
RV Y S el | 4 e oA e = S b BV
4.85%, EAILEF] 2019 FEFH 7.30%M /K,
FERZ R R B R KT

% 1 2018 - 2020 4% 2021 437 =F & F B £ 225435

£t 2018 4 2019 £ 2020 £ 2021 FHI=FE
GDP (Jifet) 91.93 98.65 101.60 82.31
GDP H43# (%) 6.75 6.00 2.30 9.80 (5.15)
AL _E Tl EE (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 5 B = (%) 5.90 5.40 2.90 7.30 (3.80)
AR B i B AU (%) 8.98 8.00 -3.90 16.40 (3.93)

P GDP KM A KIRER, TR,
A B R AR o, AR G R FRBAT I SLEEAT 547

B, SO Ak R A SR 338 K R 1L 2019 B kAT b
B EG AT EHEKRE, TR,
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H O HEE (%) 9.87 0.51 3.63 33.00
i OEE (%) 15.83 -2.68 -0.64 32.60
CPI [@EL (%) 2.10 2.90 2.50 0.60
PPI [t (%) 3.50 -0.30 -1.80 6.70
WERAREE (%) 4.90 5.20 5.20 4.90
WL RSP SR (%) 5.60 5.00 1.20 8.70
ANFEBEE (%) 6.20 3.80 -3.90 16.30
NS R (%) 8.70 8.10 2.80 2.30

7 : 1.GDP B HFRIMTI; 2. shoigak, #oigiki A E0iHN %It 3. GDP 3gik. MARA L T W3 e iigik . WRALE RA T L e
BAIGiE A RIRGRE, LRI RIAH L IEKRE; 4 WHAATRLFIATAA BRI 52020 FA=ZFEHEY, 5T HHES

T )38 ik
FHRIR: BROTAAREE Rt A Wind S35 %22

HOgRFREEK, HREEEE=R &K
WEBSR . SR IERA A E . 2021 7]
=R, REHSHERNEELD 31.81 1L
JG, [AIELIEK: 16.40%; PEAEF-34386# 3.93%,
L5l S SRS SR S 7B BTN A1 b S ST S T 17118
AR —E 2, 5)E R AR SR A
SRR RID SR . [ e B e A A (e
o 2021 AEHT=ZRFE, AEEDE R REE OF
A 39.78 Jifeot, [FIELHEK 7.30%; P4
SPIIIEK 3.80%, B b AP AET R I 2%
0.60 NHE A, TIRKEBEETIKT. 23k
225 RN 57 G 1B R S 9 75 SR 3G I S #E 3R E H 1
Ei K. 2021 AERT =R, RE YT 5
FIAVE 4.37 Jife 3600, AR EE, [F
ELHE K 32.80%, SEIUEmdg i, (H IS 2 IE
Z/NE T REES . H, WO 240 143G,
A b K 33.00%; #E11 1.97 /3123670, R
£ 32.60%; TR 5l %y 4275.40 137G

2021 ZERI=ZFPE, CPI &HKE%, PPI B
# Lk, 2021 1 ===, CPI [A] EL |-k 0.60%,
B B SRR IRAN % J5 %0 CPI [F] G bk
0.70%, kBT E G RTEESR: PPIEL E
T 6.70%, Bk bk, A= BORMA R ik
s PPI BBk FEER R, Hrh BiEai.
JoR . RN Bk R, B ARG T
TiE A ML AR = A —

2021 FERI=ZE, HRAFER LY EREA
ETTER, RTEENEMH SRS AR
H[F 2 XA TR EAILE ., # % 2021 F =2
FER, AT EARH TN 308.05 {2 ot, [FIHLHY

K 10%, SEHET/DME T WEWE, 1=
Zo 5 N T T DY R 38 A R ) 32 S P 0
I AR S Rl B [ A RAMIL BT K
MR /D, R HE R HTE AL BRL ) FERE, T]
AN 7 T, 5T =25 ML [ B 3 3 4 0] 7%
M2 [FRILE 3G Je 4 fE e . 2R LISk M2-M1 55
JIZEFERE, BT A g HIAE R e i, b
T RIS, T EE TR

2021 FRI=ZF, MBI\ 2K
K, “ZR” FE RIS HEKBR. 2021 4
A =2, AE—-RAILTEW 16.40 Jift
JG, [AIELIEK 16.30%, 1A% 2021 RS UCA

Y1 82.99%, MBI KR IERE S H BT,

Hrp, SEBUIN 14.07 Fie7t, AEBEK
18.40%, fE PPl mfiigfr bR ERIg K
EHRERMN T, LrdIEER e
LRSI EIE K. SCH T, B =R
— AL S 1 17.93 Jifzot, R K
2.30%, 1A% 2021 FHUHE S HH) 71.68%, FES
T AENIME SRR R IR, “ = AR 45 R AL
HAFRIA IR . AT =2, SEBUFHEES
YN 6.10 J31270, K 10.50%, H A+
A -t s A H LEON 5.36 Fife T, AL
K 8.70%, - ik U T B Bk g 4
BUF PRSP ST 1 7.14 Jifeot, RN
8.80%, FEEH T LI H fitxlam™, Hjy
B 53 R AT 3 PE GRS, T H 3 A BT )i o

2021 FEPLRFOE S S AR AT E, AR
RN R2BZRFRPHERER. 2021 FH7 —==F
FE, WEHIE N 1045 7N, SEAEE H AT
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25 1 95%; 1-9 H kBT A g Mk 2 3 {5 5.20%,
WA T4 5.50% /5 45 T B Aw, w3
MAARRLE. WNEWE, BB E R E=
ZpE P, Hh 16~24 B3 gkl
5T H 2021 4 1 H DORIESE EAHES, B
8 HHF U B N % 2021 £=FEHK, K
FAN S T 558 s B R LK 2%, JEARKE
FEREAE T 2019 FE R

2. B R Fe 22 F-F0E

2021 FEEEVYZRRE, RERERUE. JEM B R
LB AT RS . BT R A R AR R = AT
PR E 5 e e, fE KR TR B
IR T MBURARAE R AEZS (8] A7 ik
bRt 7 BUR L U597 (1) R AT S Bt e B AN AT
. (RE TR K,

AP JT L, 20204 5 DU 2% 5 R BEFE X%
IR IREOR, SN EAM B A& B S5 R R
S, Tl P sl RE SR K . TR TH, KRR
J MR DR BUR SRS B el g i, (RAE
F MR i BOR ISR AR I RTIE R, BN S
b= A5 T LA A (e 55 RO SRy s B AR T B B 4
BIAr VAL “A DY BRI B ORI Rl SR B
i, BB EBP NS, HZH T
BUR G5 S ™, Wi S EA R R
PRFL AR 77 BAS b5 DR 3R BB 0 i3 b 5 %
BEF=EHZ) . JH TR IR A ZE [,
VYR E IR = 2 BN NG, H Ry ey
SRR A YT BT . HEIUFEHINH
SRABE B 0 H O RS BBk EI0Rs S8 H AR SR IR
FEER =K, (BFE HAE R EGR M =
W R Ok N R N AT . T RIR T, BEA
P45 T 4 - GDP Y % 7E8.00% 4 45 .

= XEEFED

1. RIRER &I

a2 6 T E A X, 2 A [ St
A W R S ) L A DX, AR S B P X
5 RUH L R i b X ) E @S, HhEAT

k. @ ZFEmEwSkRE, LWEEER T
AP BREE . TSR E @B, AT
[, 2020 FJi%, WP AMEERRE 144 54
B, Hr, Sl AR 5744.6 A B 2020 4, 1
PG48 58 U IR iR 18 5 [ i B 90.6 [Z AN B,
[F LGN FE 43.0%; AR O2Ypic i % & 2785.0
femios B, FIEEBEK: 3.5%. Zki& 71, 2020 4F
J&, IIPEETERR T AR AL R 2. KPR A
REBELNET, AR, HE. KFEEH 10
R T LN 400 2 2% FH 2R R )k i
PLA% SR, FEEE P e Sk R TE . HERH — K
WAL P EE Ll . SR S X s
I PGB SRS TR, AN R TR
N IR 2020 4F, 1 PU4E 58 BUER BRI 7%
i AR 135.7 L NA R, [FILL TR 42.7%;
BRI S nis i R i B 2926.7 {2 B, [R] L
K 5.5%., Mz /7T, 2020 FEJE, LPEE A K
SRR TE BB @A, KB AL
s NS WAL KE= XA B2 RR
ML IR TRZENISIE 7 ASRAVS, RAM
TRLLk 242 5. 2020 4, 1L PUAE SERLR AR %
it 1298.6 /7 AR, [AIEL R I% 36.3%. ik
FE, P R AL 2 A B AT R i A2 i 3
T AZG 2 KRR R U S8, (B e
XA S IB Hnh R A — e AR

PG AR E IR 2, HARTEFE
AKGER TG T, 1L P48 2 BT 5 9T 9 IR )
3K, BN BRI 9.71 JiSF TR,
A THAR T 62.2%; RSN 5.91 T
SEHTK, HABTARN 37.8%. B = HRIE
T, A 2B IEI R R RE, e E
YRR A EERAL, (LT SR IR
ik 120 Ff, FA PR BEEGE B I 63 Fh, 5
o SR PR AR b, VR R R A A
W ERES. B kL B R d
HHAZ=AIL 5 Fl, (A R ER S E 07
FIR P RS B8R0 8. &40
5532 Fho Horh, MR TG R 2709.01 12
W, 7 E R R R 17.3%; R SRR
LA RAE RN 2304.09 123705 K. TR
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Jii, PR A B R SO A
452 Kb, KRRl = XA FEd. fal
N FSCAE s R ERAT S LRI AR 4 DAHT
FRHb T T AR T0%LL_EAE L PRI .

i PEE R E EE R REN A, EEK
REARTEAEENEOA. &5 AL, T8
K B FKANGRAEAT T 35050 U 5 BRSO 4 e,

XL P4 B AL 2 R SRR B T ERHEREAE

2010 4 11 H, HESBistfE LvaE /Ry E X%
TR P R A IE B ORI X, HEZ) 1L 7g
BILH“ UL RHE, Zonke” Mrlis &, B
JILTEE AR . HEREZA Br i R . 2015
9 H, EEREMEIN (hEhihX aEk
JENEDY, B AL T Ak, IR R Tk
PE%E 748 (X, ) Mg X AER R
PFENLE], AL PR AR R XIS 5 A A
SR BRI FEE AR AL T BN, 2017 4
9 H, EBEEK (T R ILTE A i — 21k
SRR B B R R T R R R R L) (R
(2017 )42 5), SERLTEE SRR ERER
SEHNERANFETR B, S H A B U5 Y Hb [X 20 5%
RASEHEn] S 1] mTHE (1 B PR 56 . 2018 4F,
ERKEEHRE T COTXRILTE S s
Hh X P E SRS A SR I LD, R HE T
ezl P8 5 Rt S OISR PME, IRANIZHH
L P 48 7 S 3 () A S R RS DR, Rk
BTGB AR R BT GE A Te 4 S RIA] R4t
RIERE IR BA KR L.

SARRE,  1LTG4E X 3 K s H A R
SRR, AARTIEFEE, AHAT KRG
THARIGAT: . B LG SO AN B it 1) A
Wik LK 5 i S X Bk s R JE, 1A X
WA RERE—EE .

2. KRB F L BAKF

AR, LR EFRPRE, 258
B ARERE, FEE X A= B H 2011 41
10894.4 12 G K % 2020 4Ff) 17651.9 12T,
TEAE 31 MERATEIX CREGUT . A
EVEEAE, TED hHELE 21 61, KRR

R IR . 2020 4, LG A H X AR
EHIEAB M, L EEHEK 3.6%, BT 4
[ 1.3 NE . 2012 SERK, ZE N AMEG
BT AL ol e ORAER R, 1
PG4 2055 K H v T ) R R AR A
2014—2016 4, IhPHELFFHEH BKT 2R
PR, 2019 AR T A E K

B 1 L& R A SRR

20000.0 12.0
18000.0
16000.0
14000.0
12000.0
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8000.0
6000.0
4000.0
2000.0
0.0 0.0
20114 201245 20134 20144 20154 20164 20174 20184f 20194F 20204

(|| [ GDP({L JL) e (1] J 77 GDPE{ I (%) e 43 |[HGDPE I (%)

FIERR: BESGIHE

ek gE

Bl 455 R e Pl 4 M B T, 1l
PaE P s i IRk, 2011—2020 5, =R
PV S5 R 5.4:62.0:32.7 1%  5.4:43.5:51.2,
Hopsg el G R TR, =kt
5 TS, 2016 FE =PI INE &5 e Ik
HEIL 50%, 55—kt il P E R4 B pa ke
—Bink.

MRFET 25 I R SRR 3 S A5 R 1) A2 i
A, IESR, B IBSER T LR FI4W
MGHAESHIAE R, SRR EE
147, A8k . S~ EE2ETS. &
R, LA T EFFgE K, AZENE
BE AT Afigeid 0= g R A S IR B A B AR
R 52, Tl 25 il 51k, 2018 — 2020 4F,
L 75 28 4 90 s B0 Tl 38 hnfE 6260.2 127t
6569.5 12 JCH1 6733.9 1270, HURELL_F Tk N
B3 8K 4.1%. 5.3%F1 5.7%. 111754 Tk =
b G g R REFE R YRTERE” Pl LR
K, BRI, 7= 5 I IMEAR, B8R )15
559, 1EREFEFEANS JeBiva B L) RIE D R 1)
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KEFRE, MIRECRHIE=RE P4,
PR Jo ARFE LTS “T =17 MR
SR, L7EE DU R 2R 56 X BN G4,
AR BN 1), U7 AR, R
fi PRI AL B RS R R S
T, AL RIERE, §OE R, 2017
9 H, ESFBEE CTFXELmER—D
TR SCF R TR R 2 B G AR R ) L) ([
R 2017 ) 42 5O, R LTEE ELLRRIEALZ
SEMEE RN EE A, DL RE . BRI ook
RIERNBER, Eied, g, 4. JRNE
Vi REVR AL R A RAIAR LAk 52,2019 4 4 H,
B NRBUF AT RATT (T Rk 2019
S EEANERAT MV R B0 T 7= B8 H A Tl e g )
CEEU R (2019) 18 ), Wt Flr=He )yl
WA IR R . AR QP B RE TR
2R EFE AU TR 2035 iz 5t H s
PELY, F| 2035 4, (hPh4E BRI &5 AT
KA ST, R A AR 51 IR B b X 22
Grae BTk P TR TG v
RERR 7o B2 v e R 7 EURF 45 Sk S 1 i 452
KA, WPGE TAVEE R F7 1) B e R
RAFRN M, AR T RGeS F =l
FEIAL KT

PG RS AR Sy i 15 BRS¢
WIS AT . B PG L S5 h R T
9%, 2016 4 117G 45 AR A5 b3 IR b = v TR SR A
50%, XfZprsgKoTmk s G Tk, 2020 4
ILF) 51.2%, MONFLEAR AT K E D)
J1o AR, WIPRE R RS R, {5 2020
I3 R TR BT 68 2 15 X L G 4 e U L v o K
2020 4, 1 FE48 F AT TE B e NS 7
& L7 IANIR, SR W iREE 3.3 [ NIk, [F
EE 351 R % 97.8%41 60.1%; 2018 —2020 4,
Ly 75 48 4 1 S B e e S N 6728.7 40T -

8026.9 1270/ 2920.1 127G, [F] b 43731 38 K 25.5%

WK 19.3%M1 R[5 63.6%. =i,
2018—2020 4, 1117545 B it b A B T AR e s 1

£, 43008 2360.9 J5°F K. 2366.1 JiF K
A1 2685.3 Ji~FJ5oK, M 2020 4 [F] EEHG K
13.5%; F s EAUEAE EFE, 23008 1610.6
{¢.7% 1631.8 12761 1885.9 17T, Hirh 2020 4F
A L34 15.6%; J5 b= HF A % BERF ARG K, 43
%5 1376.6 1275 1656.5 1ZCA1 1830.4 127G,
ot 2020 E[FI HHEK: 10.5%; 76 i s A4 HE T A
BAE T, 43909 984.8 J5F K. 966.3 JiF
J7AKH 785.4 Fi~FJ7 K, [RIEE 0 R FE 19.7%.
1.9%F1 18.7%, % FEAFEIJRFE . L E
RS AT R R R, AT A7 AR R AN &5
AR . ik, v E NREBUFI AT
12017 12 HEIR T CRTEIRILTEE SCRF
AR IR S5 Ml Fe ESCSR Fi Tit ( 2017 4 i D B i )
CEEr R (2017) 155 %), ISl fg ARSI HL
Bt (IR S R e T 7 KHE
Jiti o

BB, HERMEHO

2007—2016 4, LLPE BEATE L3 Al 2%
R B, BEATE AR T A E
K5 2017 4F, 52l U A Ad e FR P RE AN AL
SEREERCIA, 1LV E RE T A ME A BT
ETb, AR BEATE ORI R, A 2
HUNIE T B H L T4 AT e S i 44 o
REH, WLPHE ST K EEREER T I %
Fil o B0 By M ALEE S, fildEk, B
T3 B BOK A= RBE R, KR AR A
LB A, R, A EIEH O A HEEL
W&, 2017 4F, a4 Atk o e B 5 el
1N 6140.9 12,70, [FIELIGK: 6.3%. 2018—2020

&, L7 [ e B rE R L B B 5.7%.

9.3%7H 10.6%, ik 2 FFHEHA. 2020 4, 1l
VEAE [ 8 B P OB ), B —. .
=N T L RS G K 32.4%. 16.6%F1
5.5%, HHEA R T T 1.6%. 2020 4F,
Tl #E T, Al B Bt R 3.3%; fHilliglk
BT 25.9%; MR T4 % % 13.0%, dF
PETAV K 23.2%.
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B2 LA R BRI T R IR L

75.00
70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— TR — W EEAT A
LEREHERE (%)== 2 ERERHE(%)

HIERR: BRAITA

W RN EAT KBRS, T
SERAGFTIE), 2018—2020 4, (LTHE 444
22H B TG BB R 73385 476 7909.2
{2.7CH1 6746.3 1276, [AILL4y AI3EK: 8.2%. K
7.8%M1 % 4.0%. 2020 4F, 117645 & RN K
PR BTG, SRR RN AT SRR

3512 34793 6 A1 13878 7T, [A] L 23 Ml K 4.60%

M 7.56%. 2020 4, ZHrbrEtEmm, L7y
WAE TR RN W 2 S A B R FE 3.90% 2
20332 JG.

2018—2020 4, 1Liph4Et EAE 5 A
1369.9 /4.7t 1446.9 1.7t A1 1505.8 1275, [FIEL
43K 17.8%. 5.7%1 4.0%. 2020 4=, 1117
B SME 877 1276, [FIEKIEK 8.7%; 14
f# 628.8 127G, [FILL FBF 1.9%. 2020 4=, 17
A PR S CAHLE = ff s SRR = i TR
FER M BRI RO, EEH O E KM
X ALFESEE . A2 E A,
N 258.11 {¢.7C 68.17 /2761 51.54 12565 i1

a VR RD . MLR = RO, EEEOEEK
R DX AL A5 R 9 L H A R AR,
HE OV R 117.15 12476 63.94 1476 61.79
{276/ 52.79 12.7¢ .

MRHE (2021 4 b PEai FEA TR T
BB, 2021 4E 1—6 H, h7GE sl X 4
F=iME 9606.70 147C, [FIEEIG 12.2%; A LA
B Mp SR [F e K 15.99%; [ 8 B
[ EE K 18.2%; 412 ¥ 2% i T4 B8 R it

3635.4 {¢.7t, [EIELIGH 30.3%; i H %
1130.3 127G, [AILEiE K 108.4%.

BRE, EFRILTEEAFEEZ, A
2019 FL i T A E K b SRR
b, =k R B ER ZERE NS
GRk s At I r= e PEALEE R V5 GeBl
BREA HE D R, TR A LK
Tl —E 77

3. RIREERINIT

3 LS 7T, AREE ClLvh4 2020 4R IR
LUt RS AR), 2020 ), 1LTEE
AR A LA N IR T & DU RCR AT 42497.1 12
JG, FLEERIEK: 10.7%. ST EA A0 30640.9
.76, HAFEHIHEEK 9.0%.

15 AR 7K 5 T, AR N RAERAT K 5
O SAT RATHY (Ll PR SRz T4k ), 2020 4F
Ji, L PEAA S AL A R B8R AR %1 600.6 12.7T,
EEFERI D 51.9 1470 AN RUERE 2%, LUAFE
WITFE 04 NES A, ARIGKRBE AR
SR T I A RARAT

BRE, LTS SREIT IR, St
WAFGEH IR K, SRR SS SEARE B 1)
Re St — 4Tt

4. RREF

MR R €2021 4 1L PE A BURF LAE#R ), 2021
B, IIPEE AT A 2 R R B H AR A
SR WX AR P B IR 8%, — M AL TREIIRN
WK 5%LLE, [FETE R RIEK 85%, o
MR EELNAIEK 10%, W2 ERAYE
B NI 8% LA 1, IEEH Ik 45 5N,
WEE AL ML IS HITE 4.5% LA AR Kk
FEHITE 5.5% A , & BTH 2 i bk i 428 1 7E 3%
A, M TARAT R 2 PRBEAIE K 20% LA
b G R Tk e b R
2 NE R

R CLTE4 E RE TR RS 1Y
AT RLRIAN 2035 4z 5t H AR EEY, “ P H”
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], PRSI B AN E R H bR A
TR —IRAIH AR RIS R 4
OREIRBE NI R . SCHE R TR TR R FR A 1A
PLi A SO AR &R, RN AT KT
IR AL [ PR AL E TP . X AR IR it
W2 RS RIS BNl a s M RAE R
A 2R DA AE 2 [ B R e A = v ) s Az o 1l
V545 £ 2035 SE I H ARy NSYHLX A
HIEF] 2 53670, S5tk 3 E ik,
HALIAL & E I, KHERFTE, B
AREE BINAT BRI ERNEENK
J&.

M. BFFEIEKF

AR, PG IREF I SRBUM 1A B
@ AAT BRSNS, S KIZATEUK, R
A B AN S (5 SR 3. BURF
T SRS~ A ST A ) 5 R 57 95 38 4 7 T HL
13—

BURFAS B2 B FE AN Rk T, Ll v 4
& QLR B E EATE) QLYEEEIEE
A AL 55 RS B AT GRIT) )
V98 N R IMA T R T ATt 5 R E S A
FEFR AR A E— 20 (U B0 55 A AR5
LY SR, BOR RS S PBUR SR TTIT
JRBUHE BATF TAERIIEOL, B 3% 5 B 5515
B, R EUR A5 7. 2020 4, IhiE A
FBURFIEE [T Wk KA {5 S 43310 %%, WAP
vt KA I, 18542 %k, TiE R A (S S 8560 %%,
B AR T KAE S 3469 5%

EHMEE A, (AR S QLvhs
N RBUF T BN A& 1L PG48 215 R R
K (2014—2020 ) MyIE%ENY , JIRESLHI
A VA2 R RAHTE B AL S E A5, Bb
TE B I AT R s
LT YA Nl B o s P SRR N g PSRN
v s 7 9 R L P TR R B /N 2V
USRS « WU S A2 TRAE . FTE MBI

KE SRR R, EARRES SN
LS RYHESE.

R G LRSS 5w, 1 PG gt i e I R
A7 ISR ) 3K IR 45 A 5K 1) P58 R s JERURT R 5%
SR, R DX P IBURE R TAE R P AR i R K
JEAT R 7 IR SZFERY . 2014 4F, 1L PEE G (58
BN L VA8 BRI S AR 55 B AT I M Y
HH A BURT I SE AR 55 00 H SR TAE, ZEeRiE—
LR R £ . 2021 4, I H
& (a8 BURIE K IR 55 St ) » PR
UM K AR 55 B IR TR 4R . DL E . A
FERRAR L A5 R G0k i i ) 28 27 S
A SO A 1L G A O ORI {4 ORI
SENR S5 FE R A T EEE

WA A 7 THT, L P58 M2 5 THI IR AL U L
H A . PRARE BT, 1L VE AR UG 4 T 5K
MRS B, T 2018 4E25 K T (T4
S TR SO B S R LD, 1R ST A
L)L AR &E SN TESUE AR R .
T AR S T, L PR T 2018 AR RAT T
(6T M 58 3 W BUS FRAK R 1 B2 T i
RUR I ILY, B 75 % 5 36 BT W U B A
i, SRR AR DX R R R L, 3
Jih B G IR L i o G TR AN
ToF TS A ) 45 7 T PRI RE SR VR A S0, Ll P4
WU — P 83

TS HAR S T, 1L P TR B BURN I
5155 BhAs WAL RUTERL BT & bt 28 6317
N b A R T AR L BT AT
15 5% 55 7 TH) AN B T 8 6 ORF A 45 45 O A B
2015 4, WMHBURHE T COSTInaRBu
5 S BRI R L), SR L IR
MG —MBUR PGS IO EHE, H—D5%
HESOR BVEP BB BOR, 555 B BARH)Z
WoE. 2017 4, WP EBUNEE kAT (T
HE— DR 7 BURF 2SRl AT 9 I8 ) €l
PE A8 BUR I35 55 A DL S Ak BT Y, itk — i
AR T BURF S GRS, FRAR R 3L
IFRGR i S DAt RIB I SCRAERT, B
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AL AR B 4 il AU o 2020 4F, L PEA4 764 [ %
FEENR T (Ll PR BUN & U 27 6 BB AT TMED
HEUR (2020) 23 5), MeRE IS “fh.
&L 7 A A AW e 5 55
BRI AL T B X . RGPS R
SR T o R ORI
SRE, IWTERBUNGE BERER S, &
DR S R, U B AN E RO 4,
5155 B R W e, BT BURE B 55 K
B ft 7 — e Rk

B MBS

1. WERH

HEf, hEsSAThR, A Wi B B2
TATEUARR], TR ESAT - RBUF
TG T, AN, T BCAT T M A o
CHSED) Rl 73 7 v SR 5 I BRI GZ VE
48 2% S48 DA 8 200 B0 S 96 Bl e 8 BURF
i, BT BUFR BT R BRGE, g B &,
HAEW B . G BeReSOAt. RO g Ah
B 4R i 5 BT, B O
Hext BRI BT . — RO, Hh 7 BUR
AT e, W BOSCSE B U R A TR
Ko

R 5 PR AR5

e 5P USRI - BL 1994 SR ST
(3 73 Bl I BUE BRI D9 A, BSCReAN7 A
Hh SO ] g MO 4B 7 EURF [E] 5E WN H
BUF 537 BOF N Hory, i g i
NEFERBE S WG SAEN P BN G (B R . T 2
Pl R4 B RORIER S « MBI HRAT . ATA AL
SEHR A SR SR IR (R TS BLATI
WAES BB 45 HhJ7 [ E N BRI
Mo I ST 4P R B BRI D5 AL
RN EDAERE JH A BhH A B2
S BATAEBUON S rh R T 3R
NEFEBER AR N R, H

AL TR BT A8l b e 535 4% 60%:

40% EL B 4> o 2016 4 5 H AT E i
W, 5% 502 50 [ H ] o a6 E
BN o

BB AHER

a4 1 b [ A b b X B 2 5,
U AR FF LT BN ) S HF . AR L TE
T BUT AL 2018—2020 4 (1L PH 48 I BUE B
H&K), 2018—2020 4, (i 553k 15 L gkh
BN 1819.66 127 1946.60 1Z7TA1 2452.20
feo6e o, FERE AT il b7 B2k Bhik
A ] 89.81%. 90.39%711 86.42%, #5#% 3 AN
e

%2 LG HEAF EBANIENE L (B4 1)

TH 2018 4 | 2019 & | 2020 £
—RAFTE: LM 1804.32 | 1929.59 | 2289.38
LIRIEHEHN 170.14 | 170.14 | 170.14
YRLZ: S ENLION 1634.18 | 1759.45 | 2119.24
2.1 —fRMERER ST 1089.14 | 1585.28 | 1933.80

2.2 BIUFER AT 54504 | 17417 | 185.45
BUFFERE ST : BRI 15.34 17.01 | 162.82
it 1819.66 | 1946.60 | 2452.20

i REZWA AN
FA R IR L0 Y T R4

BARE, LRy E SR X
LU, PRI BN L1054 RS SOATZ R
K, 0T XA G A B SRTHE A
R PRbE

2. ooy MTEOK ZE L

AR 1L 7528 W BT HE k) 2018 —2020 4
CLTEE B R R, 117548 SR BUN
13 H T B — R A LTSRN /S H
i BURMEIE SIS BFRIEE R AL E
NS T

A3l I A RE ORI R L

www.lhratings.com
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=] 20184F | 20194F | 20204F
— AT St 5129.47 5361.53 5866.07
BURF PR SN ST 1281.36 1719.99 2286.48
B BAZERN ST 72.29 137.19 226.33
12

Y AY L0 9N\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

BN BT 6483.12 | 721871 | 8378.88
R AT SCH Bt 5129.47 5361.53 5866.07
BRI RE 4 S H ST 1281.36 1719.99 2286.48
FEA BALE S H A 72.29 137.19 226.33
A H 6483.12 | 721871 | 8378.88

i REAWAANEK
TR R L BT R4
MUK ZERI KT, 2018—2020 4F, 1L7G

BN P — R A TR N, — A3t
TR ST AE L P8 2 BN 2 h FR i 5 bl
¥t 70.00%. 2020 4F, 1L PEE BN ST
A SETE R ST BURF SRS IR
ST AT E A B AR A B RN BT S A o
70.01%. 27.29%#1 2.70%.

k4 LT GAEMERAS T EL (245 12)

FEHRR 2018 £E | 2019 4F | 2020 4F
L—BAETEBAN ST
(1.1+1.241.3+1.4+1 5+1.6+1.7)
1.1 — AT YA

5129.47 | 5361.53 | 5866.07

2292.70 | 2347.75| 2296.57

(1.1.1+1.1.2)
1.1.1 Biflofle A 1645.67 | 1783.66| 1625.99
1.1.2 BRI 647.03| 564.09| 670.58
W 2NN 1804.32| 1929.59 | 2289.38
P iE B 7k
2;3 T2 it B e — MR i LA gh 155 0.55 0,00
14 FELR 16151 197.73| 197.00
15 PEATEE 128.37| 174.40| 210.22
1.6 fit%s (59 YA 43573| 355.91| 586.07
1.7 ST R e AT R4 305.29| 355.60| 286.84

2. B MRS T it
(2.1+2.2+2.3+2.4+2.5+2.64+2.7)

2.1 BUFTEREGIRN 845.71| 1186.31| 1151.98
Forr: [T L 3BAE AR AL L

1281.36 | 1719.99 | 2286.48

728.40 | 1056.77 | 1025.40

A
ZEATIEAT TN 11.02 9.96 6.26
2.2 RN 15.34 17.01| 162.82
Y {23 7k
2\.:3 2 5t B e & Wi LARSh 4.0 0.00 0.00
2.4 LiEgES 167.31| 109.51| 138.49
25 AANBEE 2.80 6.09 7.80
26 fii% (FEHD I 246.17| 401.06| 825.40
SEARALERA LT 72.29| 137.19| 226.33
AR SRR ESHAN ST 2197.84| 2148.70 | 1923.02
MBS (1+2+3) 6483.12 | 7218.71| 8378.88

E: BREZWAS LA
FobHAR: L A T

M SRR S, 2018—2020 4F, LLPE%
TR BCSE H RT PA— R A R TR S H T o =,

2020 F— A ILIE S H Sk A 70.01%.
=4, IWPER WBG BT RRER G,
HAEHK 13.68%.

M P LA, 1 =410 7 8 0 B
CPAiT. 2020 4F,  ILPEE — M A LT AR A
R 190.75 1470 BUR M5 & MU E F A 45 R
221.06 1470, Va8 B 58 Bt O R 4
BA—m s, AT & o
FRK &

(1) —REAFETREM I

2018—2020 4, LG4 — M A FETHE N
STl A 5129.47 {27t 5361.53 42t
5866.07 /2.7t [FIH, 1P —MAILTE A
SN 2292.70 1276 2347.75 12T A 2296.57
fe.76, Hor 2020 FEFERRE 2.2%, EEHT
2 e 2 A FH R B O BOR ) . 2020 4,
L7548 — M A FEF R N BB T4 B 31 A
ANE 16 Ar, &bT K. 2020 45, 1L7g
B WA SEEUE YN S R Bl N
2289.38 1275, [FILLHEK 18.65%, ZELLITHIY
INEELN

PG48 — M A FE RN ARSI R 3,
2018—2020 EBLUCHIN 5 ELAr AN 71.78%.
75.97%H1 70.80%. 11 P84 F= AR AP A 3G AE A
ANV TS FLAIE JEAL, 2018—2020 42, 1LTE4
BB Y )N 1645.67 1275 1783.66 12 7GH1
1625.99 127G« 1L PEAA AERIMN 32 2L i TR |
EA TR (B A AR T B
W BRI NFA B, 2018 —2020 4E43 7 A 647.03 12
JG 564.09 1Z7GH1 670.58 1276, H:dt 2020 4
[F] L4 18.88%, 2R L U AIATBE L
PEC TR RN K TS

2018—2020 4, LPuE — A HLTE SCH
MR K. WM EE, 2018—2020 4F,
PG48 — M A LT S H DL— R A 3 IR 55 5 H
AN BECH . e REEREE S
W AR S TREIMA SO 2 AEIX K
i RS RIAS @S S v 32, 2020 4F
iR TS At 4386.38 14T, H AL
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TS s At 85.82%.

2018—2020 4, ILPHEEMEBIA%GRE (—#k
AN FETEWN— A IFLTE S HD) 20N
53.52%. 49.84%7#1 44.94%.

A5 LEE —RAETE £ b SRR

[ He 4% K 5.9%.

SBEE, P A TSR
T E A, BOSON G Ee R A
PSSO KR BLRA SIS O, fREEATEL
= RAT BRI

(2) BURMAETF M I AF I

($42: feL) 2018—2020 4F, 1LIFH 4 BURHE: S 4 T IL
I H 2018 4E | 2019 ¢ | 2020 N N _ _
SEL | | [ NS5 1281.36 1270 1719.99 1Z7CH1
— B ASEIRZS S 362.60 | 39165 | 423.63 2286.48 1.7, T E &K 33.58%. A, 1L
B 360 | sE2 | 3W  pABFMEE SR RHKRY, A
AT 248.25 | 252.28 | 258.96
pra— caos e Tmm 84571 2,7t..1186.31 12, 70411 1151.98 12,7t . 2018
FhE AR 5008 | 5772 | 6600 —2020 £, L EA LMl AU LEBN 5
ALTRIFR B SAEE S 92.85 112.24 112.31 jle lJ_:l‘ E& },ﬁi l‘é ﬁ [‘l& )\ E[/] 86.13% . 89.08% ;Fn
A2 R A S 671.65 | 711.34 | 810.20
9 TS ; Sl VE s [R]4
AR H 358.99 | 366.68 | 433.55 89.01%, e U M B N ) £ ZORE [,
A 17029 | 22615 | 26028 Ll 7948 R a@ad 4T RN 43 38 11.02 127G 9.96
WL X I 370.52 | 48359 | 477.16 {2, 5CH1 6.26 1Z.7C..
RIS 581.34 | 626.04 | 653.68 D
S IEA 20864 | 32074 | 33556 2020 4, il A UM PR G SO A T
VIS B A 8062 | 8729 | oror  1787.80 127G, VI 24X L AT, HAeSH
s 1908 | wis | W60y RACEISHIY . (AR BRI
&7 20.30 13.82 38.75
R oE T = N
e e e B SELLE R 221061278, BUNHEMS: T
R TRV RS 7053 | 6986 | 6758 S T-fTRE J155
A 5 ORBE S 126.12 | 121.90 118.74
*E‘Jm%’ﬁﬁ%%itlj 1682 | 1697 20.20 B6 Lk B A X B AL
REBIE SN SUE S 0.00 37.84 47.77 (#f: f07)
Hoft 3 7790 | 2888 | 5479 e 1et
44k 3 5538 | 67.80 | 7867 E 2018 4F | 2019 4F | 2020 4F
4% RAT A H 0.51 0.43 0.83 W2 X X H 908.11 | 1166.10 | 942.32
—IRASEFE S A3 428391 | 471076 | 511087 et EAEMBEHBUIEION | oo 00 | 3455 | gadsa
ARG 2349 | 4675 | 4707 71“%’—?; ;ﬁg%l{w\wa@zm :
R BAEAL 239.93 | 11534 | 233.10 f‘l’: :J 485 1407 | 5335
%I\?ﬁﬁ'ﬁ}%%é 382.99 -1.20 -0.55 1'Jl %’M AmwilLH 25.78 35.58 53.66
AL A 197.73 | 197.00 | 190.75 AR 9751 | 23671 | 73845
W4 0.51 0.57 0.14 BUFEE AT 1079.93 | 1452.45 | 1787.80
oA 091 | 29231 | 284.69 W4 76.56 | 104.60 | 140.09
—RRAFETE X H AT 5129.47 | 5361.53 | 5866.07 fREGIEA T H 15.36 24.45 80.67
Er L —ARAAETRE IR A e X Q3R A 4 A 15 £ T [ S o A 0.00 0.00 6.8
AR B AR R AS I s 2 R R o9 Rl ol 2085
B ANFFEK ARG 109.51 | 13849 | 221.06
FARIR: b B METRA PR B S M 1281.36 | 1719.99 | 2286.48

MR (L% 2021 48 B — R A s
S5 HLY, 2021 4F 1—6 H, a4 sk — ik
ANFETEIN 1417.5 1270, [HEHEK 16.8%;
Hrp RN 1025.1 12T, [FIELIEK: 19.9%.
[FHA, s — A IEE S H 2544.2 1276,

E: LA G RIS fesk ok 3 L H A BUT A BT
UG FMNZHE G I 2 B S R AR E A WA
AN

FeAr kR L M EUTR AR

SARE S IR LG 4 B 3 < T
NEEAR RIS, A A B iR
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N A UM PSS SN ) R, 55 ™
TP B %o 2 G RN = A — 58 R

(3) BAKAZTRAMILEN

2018—2020 4F, L9 EA HEARLE WA
M RIN 72.29 1276 137.19 1ZEHT 226.33
256 CEERNFIEBNF= BRI, &
BN BT L EAR /N 2020 4, 1IWPEE EA
PEAR G E P AR 2845 4% 24.55 27T o

(4) REREZ

FRAE (T 1L PE4S 2020 4E448 F148 A2 T
HPATHENE 2021 2B A RETHEZE
MR ), FiEh 2021 1L PR SE R — MR A LTI
RN 2411.34 12,75, 38K 5%; —MxAILTE
2 H 4702.69 17T, [F] A 42488 K: 3.1%.2021 4,
L P28 BRI 2 TN 1086.97 1200, H
W E A R AU RO 951.67 1208, FF%
7.2%; WURPERE G PR S 1281.83 1275 2021
B, PR T EA R AL EWEIN 220.44
{276, i 232.02 {¢.70; #EREGHE G TR L
A 2066.3 1,70, T SCH 2116.62 1470, WK
BB RS R A TR

7 RS

1. ¥ BUR R4 42

2018—2020 4, 117G WU 151 55 KA B
WK, #2020 45N 4612.65 1276, HAp—
ffiids 2511.86 1476, 5 54.46%:; L Uifiiss
2100.79 127C, 15 45.54%. 2020 4FJ&E, LPE%
B 5 BURAE 4 31 MEZATEUX 4
%2640, HEREESS.

%7 2018—20204 L 75 4 B AR 415 0L

EIUR %% 3668.52 12,70, 15 79.53%.

A8 20204 J& L 18 8 Mo 7 BURE 4 AL
(#45: 1278, %)

e e S| BURF 5%
PN 944.13
7 BB 3668.52
&3 4612.65

(¥#fz: fen)

WE 2018 4 2019 4f 2020 4
T BUR 5% 2963.66 3511.89 4612.65
Horp. — s 1974.52 2157.83 2511.86
LIS 989.15 1354.07 2100.79

FATRIR: LT g MHUT R

MG E SR RE, (TR BURfG%S 2
T B, AS@isi (R, Ak, Hl
WD AR E . BIACRE, fEI
SR 55, T B % 1245.14 {400, Zi@ia
%1 856.71 170, TREEMEATE 442.16 1470, #E
336.34 127t VUL F & BUR T 55 &8 B
62.44%.

A9 202040 &L & BUF R EAR L EE S L
(#45: 274, %)

15748 32 Hy B 11 28531 15755 HUAE HE
R 298.70 6.48
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